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YoshiMario

My valuation is 
0.2$

Context

My valuation is 
0.7$

Shell price: 0.6$

Deal!Deal!

I want to sell at 0.6$ I want to buy at 0.6$

My valuation was 0.2$ My valuation was 0.7$



REWARD

Gain from trade:

GFT 𝑝, 𝑣, 𝑤 ≔ 𝑣 ∨ 𝑤 − 𝑝
buyer′s utility

 + 𝑝 − 𝑣 ∧ 𝑤
seller′s utility

⋅ 𝕀 𝑣 ∧ 𝑤 ≤  𝑝 ≤ 𝑣 ∨ 𝑤
a trade happens

= 𝑣 ∨ 𝑤 − 𝑣 ∧ 𝑤 ⋅ 𝕀 𝑣 ∧ 𝑤 ≤  𝑝 ≤ 𝑣 ∨ 𝑤



RESULTS

Bounded density General

2-bit feedback 𝐿𝑑𝑇 𝑇

Full feedback 𝐿𝑑 log 𝑇 𝑇
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