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Shell price: 0.6$

My valuationis
0.2$

My valuation is

| want to sell at 0.6$ | | want to buy at 0.6$

My valuation was 0.2$ My valuation was 0.7$

Context



REWARD

Gain from trade:

GFT(p,v,w) := (Sva—pl +£p—v/\w2)-g{v/\ws p<=vVw}

buyer’é utility seller’s utility a trade flappens

=wvw—vAw)-I{fvAw < p<vvw}



RESULTS

T

2-bit feedback V9LdT
Full feedback LdlogT
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